/

To Have ano 7o Houp, all and singular the sald property unto the Mortgages, it successors and asslgna forever,

The Mortgagor covenanta that he 1a lawfully selved of the premises heroinabove deseribod in foe simple absolute
(or such othor catate, If any, 58 1a stated hereinbofore), that he has good right and lawful authority to gell, convey,
or encumbor the same, and that the premiscs are fres snd clear of all lens and encumbrances whatsoever oxoept a8
herein otherwiso reoited, The Mortgagor further covenants to warrant and forover dofend all and singular the
premises aa hereln aonveyed, unto the Mortgnges forever, from and against tho Mortgagor and all persons 1
lawfully claiming the same or any part thereof, .

The Mortgagor covenants and agreoa as follows:

1. He will promptly pay tho principal of and Intercst on the indebtodnees evidenced by the sald note, at the
timo and in the manner therein provided, Privilego ls reserved to propay at any time, without premium or foo, the
entire indebtedness or any part theroof not losa than the amount of ono installment, or one hundred dollars ($100.00),
whichever s less,

. !
2, Togsther with, and in addition to, the monthly payments of principal and interest payablo undor the terms
" of the note seenred horoby, ho will pay to the Mortgageo ns trusles (undor tho terms of this trust as hereinafler
stated) o the first day of ench month until tho said noti is fully paid:

() A sum equal to the ground tents, i any, next due, plus the premlums that will ext become dus and payabls
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as esttmated by the Mortgagee, and of which the Mortgagor Is
notlfied) loss all sums already paid therefor divided by tho numbar of months to elapee before one month
prior to the date when such ground rents, premiums, taxes und assessments will become delinguent, such
sums to be held by Mortgages In trust to pay rald grqund rents, premfums, taxes and epecial assessmonta.

(b) The sggregate of the ts paysble p t to subp h (a) and those payable on the note sesured
hereby, shall be paid in a elnglo payment each month, to b applied to the followlng itema in the oxder
- slated: :
(1) taxes, spootal asscssments, fire and othor hazard insurance premiuma;
(11) interest on the note seoured hereby;aud
(u) amortization of the prinoipal of reid note. :
Any dofiniency in the smount of suc aggregate monthly payment, shall, unloss made good by th
Mortgagor prior to the duo date of tae next such payment, constilute an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pay a late charge not excoeding four per
* . contum (49%) of any installment when pald more than fifteen (15) days after the due date thereo,
to cover the extra expenso involved in handling delinquent payments, bt such “late charge” shall
ot be payable out of tho procceds of any sale made to sstisfy the indebtednesa secured hersby,
unless such proceods are sufficient to discharge the entire indebtedness and all proper costs and
. exponscs socured thereby. |

3. 1§ tho totel of tho pay 1ents made by the Mortgagor urider () of paragraph 2 precoding shall excood the
amount of payments actuntl+- made by the Mortguges as trusteo for taxes or ta or fnsurancap ,
u3 tho caso may be, suich ex« .08 shall bo credited on subsequent payments to be made by the Mortgagor for such
itorns or, at the option of * 1ortgngea a8 trustes, niay bo'rofunded to the Mortgagor. . If, however, auch monthly
puymonts shal not br < aficiont to'pay such itome whon tho samo shall bocome due and payable, then the
Mortgagor shall pay . the Mortgagee.us trusteo any amount necossary to make up the deficiency,. -Such
+ payment will bo mar. within thirty (30) days aftor written notice from the Mortgages stating the amount of the
deficiency, whic} v tico may bo given by mail. Ifatany timo the Mortgagor shall tnder to the Mortgages, in
accordance with th provisiona of tho note sectited hereby, full payment of the entire indebtedness represanted
therehy, the Mortgagee as trustoe shall, in computing the amount of such indebtedness, credit to the account
of the Mortgago* any credit balance remaining under the provisions of (a) of paragraph 3 hereof, 1t thero
ghall bo a default under any of the provisions of thia mortgago resulting in 8 public sale of the prenilsed covered
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